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1 . EXIMBANK REQUESTS EMBASSY TRANSMIT FOLLOWING REPLY 
TO FINANCE SECRETARIAT: 

QUOTE 

TO: MIODRAG STOJILJKOVIC 
ASSISTANT FEDERAL SECRETARY FOR FINANCE 
BELGRADE, YUGOSLAVIA 
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FOLLOWING RECEIPT OF YOUR TELEX OE JUNE 22 AND YOUR SUB- 
SEQUENT MEETING WITH U.S. EMBASSY OFFICIALS EXIMBANK 
WELCOMES OPPORTUNITY TO RESTATE ITS POSITION EXPRESSED 
DURING BELGRADE MEETING IN MARCH THAT NO CHANGE IN 
REQUIREMENT FOR GUARANTEE OF NATIONAL BANK OF YUGOSLAVIA 
CAN BE MADE AT THIS TIME. EXIMBANK STILL BELIEVES 
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GUARANTEE OE NATIONAL BANK NECESSARY BUT AS PREVIOUSLY 
AGREED EXIMBANK IS PREPARED TO DISCUSS MATTER IN SEPTEMBER 
DURING VISIT BY EINANCE MINISTER CEMOVIC. WE REGRET THAT 
HIGH LEVEL EXIMBANK DELEGATION WILL NOT BE AVAILABLE 
TO GO TO BELGRADE IN JULY. 

AS STATED IN EARLIER DISCUSSIONS, DURING INTERVENING 
MONTHS ANY APPROVALS OP LOAN AND GUARANTEE APPLICATIONS 
WILL BE CONDITIONED UPON AVAILABILITY OP NATIONAL BANK 
GUARANTEE. 

SIGNED: JOHN L. MOORE, JR., PRESIDENT AND CHAIRMAN 

2. INPORMATION TO EMBASSY 

AS NOTED IN MESSAGE, WHILE EXIMBANK PREPARED TO DISCUSS 
MATTER WITH YUGOSLAV OPPICIALS, EXIMBANK CONTINUES TO 
BELIEVE NATIONAL BANK GUARANTEE IS NECESSARY AND SENDING 
DELEGATION TO BELGRADE AT THIS TIME COULD GIVE MISLEADING 
IMPRESSION THAT EXIMBANK IS NOW PREPARED TO MAKE CONCES- 
SIONS ON THIS POINT. 

3. EXIMBANK NOTES EMBASSY REQUEST THAT MESSAGES TO EINANCE 
SECRETARIAT BE SENT THROUGH EMBASSY. WHILE EXIMBANK 
RESPECTS NEED FOR EMBASSY TO BE FULLY AND PROMPTLY IN- 
FORMED OF COMMUNICATIONS BETWEEN SECRETARIAT AND EXIM- 
BANK, EXIMBANK HAS LONG-STANDING, WORLDWIDE PRACTICE OP 
COMMUNICATING DIRECTLY WITH ITS GOVERNMENT BORROWERS AND 
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GUARANTORS SUCH AS MINISTRIES OP EINANCE AND CENTRAL 
BANKS; AND EXCEPT IN SPECIAL OR OBVIOUS CIRCUMSTANCES 
SUCH AS THE SUBJECT MESSAGE, EXIMBANK IS NOT INCLINED 
TO ALTER THIS PRACTICE IN CASE OF YUGOSLAVIA. AGAIN, 

EXIMBANK WANTS TO ASSURE EMBASSY THAT IT WILL KEEP 
EMBASSY PULLY INFORMED. 

VANCE 
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